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Abstract: This paper studies the pricing and ordering strategy of taeufacturer and retailer, and the impact
of the risk aversion on the performance of the supply chahere the risk aversion of the retailer is measured
by a weighted average of the conditionally risk-at-valu¥gR) and the expected profit. The research shows
that the risk aversion aggravates the effect of double maligation, and the aggravation increases with the
weight of the CVaR and the risk aversion factor. Howeveh& manufacturer and the retailer can cooperate
with revenue-sharing contract, they can realize the coatitin of the supply chain. Lastly, when multiple
retailers with different risk attitude compete in the samarket, there is a negative correlation between the
retailer’s order quantity and its risk aversion factor.
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