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Abstract: According to the cost structural of the regional real-e&statlustry, the authors rebuilt the dynamic
Cournot game model of real-estate oligopolies with bourrdéidnality, based on the regional governmental
act of land price controlling. The authors studied the caxity of the model through theoretical analysis
and simulation. The results show that the Nash equilibrifith@ perfect static game between the real-estate
oligopolies shall achieve through repetitive dynamic gavith bounded rationality, on condition of imperfect
information. When the production technology and managésidhs are given, the type and the path of the
Nash equilibrium of the dynamic game between the realegifigopolies are determined by the regional
governmental act of land price controlling. Thus the typd aquilibrium stability of the regional real-estate
market are determined by it as well.
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Fig. 7 Largest Lyapunov exponent of oligarch 1 in duopoly gamith bounded rationality and different land price paramet
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Fig. 8 Dynamic evolution of triopoly game with bounded ratiity
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